








World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

Company secretary 
Michael Woodrow (BVScs. Hons.) has held the role of Company Secretary since November 2016. With over 30 
years' experience as a veterinary surgeon, Dr Mike has worked in almost every aspect of animal health. Beginning 
in large and small animal private practice, Dr Mike has worked in Australia, UK and America and moved between 
research, technical and teaching roles in the CSIRO, University of Qld, and commercial and business development 
roles with national and international companies. He currently serves as GM in his own online pet supplies business. 

Dr Mike has served on various Church boards and provides organisational and business consultancy. 

Meetings of directors 
The number of meetings of the company's Board of Directors ('the Board') and of each Board committee held 
during the year ended 30 June 2020, and the number of meetings attended by each director were: 

Held: represents the number of meetings held during the time the director held office or was a member of the relevant committee. 

Full Board I 
Attended Held 

Rex Rigby 3 3 

Michael Woodrow 3 3 

Dallas Thomas 3 3 

Timothy Weatherall 3 3 

Joan Carroll 1 1 

Ann Hall 0 0 

Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is 
set out immediately after this directors' report. 

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations 
Act 2001. 

On behalf of the directors 

Rex Rigby 
Director 

7th August 2021 

Brisbane 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

Auditor's Independence Declaration 
Under section 307c of the Corporations Act 2001 

To the directors of the World Hope International Ltd 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2021 there have been: 

• no contraventions of the auditor independence requirements as set out in the Corporations Act 2001
in relation to the audit; and

• no contraventions of any applicable code of professional conduct in relation to the audit.

Jason O'Connor CA 
Chartered Accountant 

Liability limited by a scheme approved under Professional Standards Legislation 

Dated this 12th day of August 2021. 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

Statement of profit or loss and other comprehensive income 
For the year ended 30 June 2021 

2021 2020 

Notes $ $ 

INCOME 
A TO Cashflow Boost 10,000 10,000 

Contributions 219,928 152,843 

Grants 49,200 
Interest 292 33 

Job Keeper ATO Income 27,000 12,000 

Operating Income 28,209 

Operating Income Individuals 22,479 15,436 

Operating Income Organisations 22,696 12,641 

Other Income 10,666 55 

Team Trips 12,646 

Total Income 362,261 243,863 

EXPENDITURE 
Depreciation 681 491 

General and administrative expenses 10,981 10,330 

Employee entitlements 61,969 90,345 

Other expenses 2,504 1,923 

Project payments 260,351 105,836 

Promotions 7,883 18,301 

Rent 10,000 

Travel 612 3,041 

Total Expenditure 344,981 240,267 

Surplus/ (deficit) before income tax expense 17,280 3,596 

Less Income tax expense 1 

Surplus / ( deficit) after income tax expense for the 
17,280 3,596 

year attributable to the members 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 17,280 3,596 
attributable to the members 

The accompanying notes form part of these financial statements. 
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World Hope International Ltd 
A Company Limited by Guarantee 

CURRENT ASSETS 
Cash on band 
Cash at bank 
Cash on deposit 
Account's receivables 

Total Current Assets 

NON- CURRENT ASSETS 
Plant and equipment at cost 
Less accumulated depreciation 

Total Non-Current Assets 

TOT AL ASSETS 

CURRENT LIABILITIES 
Account's payables 
Provision for employee entitlements 
Committed funds projects 
Other unearned revenue 

Total Current Liabilities 

NON-CURRENT LIABILITIES 

Accrued long service leave 
Total Non-Current Liabilities 
Total Liabilities 

NET ASSETS 

EQUITY 
Accumulated surplus 

Total Equity 

ABN: 67 615 983 661 

Statement of financial position 
As at 30 June 2021 

2021 2020 
Notes $ $ 

50 
38,612 68,900 
79,944 15,664 
7 970 142 

126,526 84,756 

6,806 4,901 
{1,881} {1

2
201} 

4,925 3,700 

131,451 88,456 

2,536 3,365 
6,886 10,070 

78,399 53,161 
2 779 

90,600 66,596 

1,709 
1 709 

92,309 66,596 

39,142 21,860 

5 39,142 21,862 

39,142 21,862 

The accompanying notes form part of these financial statements. 
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World Hope International Ltd 
A Company Umited by Guarantee ABN: 67 615 983 661 

Statement of changes in equity 
For the year ended 30 June 2021 

Opening balance I July 2019 
Plus Surplus after income tax 
Closing Balance 30 June 2020 

Opening balance 1 July 2020 
Plus Surplus after income tax 
Closing Balance 30 June 2021 

CASH FLOWS FROM OPERATING 
ACTIVITIES 
Receipts from customers 
Payments to suppliers 
Interest received 
Net Cash Flows from Operating Activities 

CASH FLOWS FROM INVESTING ACTMTIES 
Purchase of Elant and e9.uipment 
Net Cash Flows from Investing Activities 

CASH FLOWS FROM FINANCING ACTMTIES 
Net Cash Flows from Financing Activities 

Net Increase/ (decrease) in cash held 
Cash at the beginning of the year 
Cash at the end of the year 

The accompanying notes form part of these financial statements. 
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Accumulated 
Surplus Total 

$ $ 

18,266 18,266 
3,596 3,596 

21,862 21,862 

21,862 21,862 
17,280 17,280 
39,142 39,142 

Statement of cash flows 
For the year ended 30 June 2021 

Notes 
2021 

$ 
2020 

$ 

354,141 243,881 
(318,586) (254,984) 

292 33 
3 35,847 (11,070) 

{1,905} {1
2
280} 

(1,905) (1,280) 

33,942 {12
!
3502 

84,614 96,964 
3 118,556 84,614 



World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2021 

Note 1: significant accounting policies 

The principal accounting policies adopted in the preparation of the financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated. 

Basis of preparation 
These general purpose financial statements have been prepared in accordance with Australian Accounting 
Standards - Reduced Disclosure Requirements and Interpretations issued by the Australian Accounting 
Standards Board ('AASB'), the Australian Charities and Not-for-profits Commission Act 2012 and the 
Corporations Act 2001, as appropriate for not-for-profit oriented entities. 

Historical cost convention 
The financial statements have been prepared under the historical cost convention. 

Critical accounting estimates 
The preparation of the financial statements requires the use of certain critical accounting estimates. It also 
requires management to exercise its judgement in the process of applying the company's accounting policies. 

Revenue recognition 
Revenue is recognised when it is probable that the economic benefit will flow to the company and the revenue 
can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable. 

Contributions 
Contributions are recognised at the time the funds are deposited and cleared in the bank accounts. 

Grants 
Grants are recognised at their fair value where there is a reasonable assurance that the grant will be received, 
and all attached conditions will be complied with. 

Income tax 
As the company is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 
1997, as amended, it is exempt from paying income tax. 

Cash and cash equivalents 
Cash and cash equivalents include cash on hand, deposits held at call with financial institutions, other short­
term, highly liquid investments with original maturities of three months or less that are readily convertible 
to known amounts of cash and which are subject to an insignificant risk of changes in value. 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

Current and non-current classification 
Assets and liabilities are presented in the statement of financial position based on current and non-current 
classification. 

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed 
in the company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be 
realised within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted 
from being exchanged or used to settle a liability for at least 12 months after the reporting period. All other 
assets are classified as non-current. 

A liability is classified as current when: it is either expected to be settled in the company's normal operating 
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting 
period; or there is no unconditional right to defer the settlement of the liability for at least 12 months after 
the reporting period. All other liabilities are classified as non-current. 

Trade and other receivables 
Other receivables are recognised at amortised cost, less any allowance for expected credit losses. 

Plant and equipment 
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost 
includes expenditure that is directly attributable to the acquisition of the items. 

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and 
equipment ( excluding land) over their expected useful lives as follows: 

Plant and equipment 10% Straight line 

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each 
reporting date. 

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic 
benefit to the company. Gains and losses between the carrying amount and the disposal proceeds are taken 
to profit or loss. 

Impairment of non-financial assets 
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that 
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the 
asset's canying amount exceeds its recoverable amount. 

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value­
in-use is the present value of the estimated future cash flows relating to the asset using a pre-tax discount 
rate specific to the asset or cash-generating unit to which the asset belongs. Assets that do not have 
independent cash flows are grouped together to form a cash-generating unit. 

Trade and other payables 
These amounts represent liabilities for goods and services provided to the company prior to the end of the 
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and 
are not discounted. The amounts are unsecured and are usually paid within 30 days of recognition. 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

Contract liabilities 
Contract liabilities represent the company's obligation to transfer goods or services to a customer and are 
recognised when a customer pays consideration, or when the company recognises a receivable to reflect its 
unconditional right to consideration (whichever is earlier) before the company has transferred the goods or 
services to the customer. 

Employee benefits 

Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave 
expected to be settled wholly within 12 months of the reporting date are measured at the amounts expected 
to be paid when the liabilities are settled. 

The liability for annual leave and long service leave not expected to be settled within 12 months of the 
reporting date are measured at the present value of expected future payments to be made in respect of services 
provided by employees up to the reporting date using the projected unit credit method. Consideration is given 
to expected future wage and salary levels, experience of employee departures and periods of service. 
Expected future payments are discounted using market yields at the reporting date on national government 
bonds with tenns to maturity and currency that match, as closely as possible, the estimated future cash 
outflows. 

Fair value measurement 
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure 
purposes, the fair value is based on the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date; and assumes that the 
transaction will take place either: in the principal market; or in the absence of a principal market, in the most 
advantageous market. 

Fair value is measured using the assumptions that market participants would use when pricing the asset or 
liability, assuming they act in their economic best interests. For non-financial assets, the fair value 
measurement is based on its highest and best use. Valuation techniques that are appropriate in the 
circumstances and for which sufficient data are available to measure fair value, are used, maximising the use 
of relevant observable inputs and minimising the use of unobservable inputs. 

Goods and Services Tax ('GST') and other similar taxes 
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred 
is not recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of 
the asset or as part of the expense. 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount 
of GST recoverable from, or payable to, the tax authority is included in other receivables or other payables 
in the statement of financial position. 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or 
financing activities which are recoverable from, or payable to the tax authority, are presented as operating 
cash flows. 

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, 
the tax authority. 
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World Hope International Ltd 
A Company Limited by Guarantee 

Note 3 Cash flow information 

a. Reconciliation of Cash Flows

Surplus / (Deficit) attributable to the members 

Non-Cash Items 

Depreciation 

Changes in Assets and Liabilities 

(Increase)/decrease in accounts receivables 
Increase/( decrease) in accounts payables 
Increase/( decrease) in provision for employee entitlements 
Increase/(decrease) in committed funds projects 
Increase/( decrease) in other unearned revenue 
Increase/{ decrease) in accrued long service leave 

CASH FLOWS FROM OPERA TING ACTIVITIES 

b. Reconciliation of Cash

Cash on hand 

Cash at bank 
Cash on deposit 

Less bank overdraft 

Total Cash 

Note 4 Audit fees 

Audit services 
Other services 

Note 5. Retained surplus 

Retained surpluses at the beginning of the financial year 
Smplus after income tax expense for the year 

Retained surpluses at the end of the financial year 
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ABN: 67 615 983 661 

2021 

$ 

17,280 

681 

(7,828) 

(829) 

(3,183) 
25,238 

2,779 

1,709 

35,847 

38,612 

79
2
944 

118,556 

118,556 

700 

700 

21,862 

17,280 

39,142 

2020 

$ 

3,596 

491 

51 

796 
5,537 

(21,541) 

01,070) 

50 
68,900 
15,664 

84,614 

84 614 

700 

700 

18,266 
3,596 

21,862 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

RESPONSIBLE PERSONS' DECLARATION 

Per section 60.15 of the Australian Charities and Not-for-profits Commission Regulation 2013 

The responsible persons declare that in the responsible persons' opinion: 

a. the attached financial statements and notes comply with the Corporations Act 2001, the Australian
Accounting Standards - Reduced Disclosure Requirements, the Australian Charities and Not-for­
profits Commission Act 2012, the Corporations Regulations 2001 and other mandatory professional
reporting requirements.

b. the attached financial statements and notes give a true and fair view of the company's financial
position as of 30 June 2021 and of its performance for the financial year ended on that date; and

c. there are reasonable grounds to believe World Hope International Ltd is able to pay all of its debts,
as and when they become due and payable; and

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission 
Regulation 2013. 

Dated this /2 
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World Hope International Ltd 
A Company Limited by Guarantee ABN: 67 615 983 661 

INDEPENDENT AUDIT REPORT 

To the members of World Hope International Ltd 

Opinion 
We have audited the accompanying financial report of World Hope International Ltd, which comprises 
the statement of financial position as at 30 June 2021, statement of profit or loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the period then ended, notes 
comprising a summary of significant accounting policies and other explanatory information, and the 
responsible persons' declaration. 

In our opinion, the accompanying financial report of World Hope International Ltd is in accordance with 
the Australian Charities and Non-for-Profit Commission Act 2012, including: 

l. giving a fair view of the Association's financial position as at 30 June 2021 and of its financial
perfonnance for the period ended on that date.

2. complying with the Australian Accounting Standards. and
3. Complying with Division 60 of the Australian Charities and Not-for-profits Commission Regulation

2013.

Basis for opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Group in accordance with the auditor independence requirements 
of the Corporations Act 200 I and the ethical requirements of the Accounting Professional & Ethical 
Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) ( the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code 

We confinn that the independence declaration required by the Corporations Act 2001, which has been given 
to the directors of the Company, would be in the same terms if given to the directors as at the time of this 
auditor's report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Directors ResponsibiJity for the Financial Report 
The Directors of the Company are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards, the Australian Charities and Non-for-Profit 
Commission Act 2012 and for such internal control as the directors detennine is necessary to enable the 
preparation of the financial report that is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, 
or have no realistic alternative but to do so. 
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Auditor's Responsibilities for the Audit of the Financial Report 
Our responsibility is to express an opinion on the fmancial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. Those standards require that we comply with 
relevant ethical requirements relating to audit engagements and plan perform the audit to obtain reasonable 
assurance about whether the financial report is free from material misstatement. An audit involves 
performing procedures to obtain audit evidence about the amounts and disclosures in the fmancial report. 

The procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity's preparation of the financial report that gives a true 
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the Committee Members' as well as evaluating the overall presentation of the fmancial report. 

Independence 
In conducting our audit, we followed applicable independence requirements of Australian professional 
ethical pronouncements. 

Jason O'Connor CA 
Chartered Accountant 

Liability limited by a scheme approved under Professional Standards Legislation 

Dated this 12th August 2021. 
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